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TRAMNSFER WARRANTY DEED |
TRK
PAID

0013129

KENNETH S. RAY of South Portland, County of Cumberland,

Maine for consideration paid, grants to DONALD H.

State of

WING of

Waterville, County of Kennebec, State of Maine with WARRANTY

COVENANTS the land in .Waterville,; County of Kennebec and State of

Maine, bounded and described as follows, to wit:

A certain lot or parcel of land situated in Waterville,

County of Kennebec and State of Maine, bounded

described as follows, to-wit:

On the south by Maple Street; on the north by

and

land

formerly of H.0. and H.R. Pierce and now of parties
unknown; on the east by land formerly of one Marguis and
now or formerly owned by one Alvin C. Michaud; on the
west by land formerly of George H. Vigue and now or

formerly of Myer Levine.
a portion of the

Being i @reocotkxxkie csameoobendixand premises conveyed to

Kenneth 5. Ray by Warranty Deed of Douglas P. Ray,

dated

December 11, 1986 and recorded in the Kennebec County

Registry of Deeds in Book 3072, Page 202.

. COVEiluiiLs ald resStolclions g3 contalley
Property is subject to 4 Apartment Improvement Program

Financial Assistance Agreement, dated March 17, 1986 and
recorded in the Kennebec County Registry of Deeds in Book

28922, Page 70. (Copy attached as "Appendix A")
WITNESS my hand and seal this ﬂ day of _TK??!Jf(: , 1988.
f.r’};" s / -
‘ﬁﬁ{ ifjf,ri A e el p e LT LS
witness KENNETH S. RAY ‘/7
L-7412 . ’
THE STATE OF MAINE Lo e , 1988
fL ALopd ;-/’{,f ; S5, ‘

Then personally appeared the above named KENNETH S. RAY and

acknowledged the foregoing instrument Lo be his free act

I

Before me,

and deed.

G

R

ped
&

6""‘»‘!

Notary Piblic

Beatrrice Dostie, My Commision Enpires,5/25/92
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_APARTHENT IMPROVEMENT PROGRAM

.

FINANCIAL ASSISTANCE AGKEENINT

. r - "
This Agraemant, dncered into this /7 }ﬁny of ;_‘Yﬂ:r:.é + 19 RSy and
bacveen the Maine State Housing Authority, a public body, corporets and
palicic and sn {nstrucentality of che State of Melne {the “Authority") and

llll[nll("DIVlloplt")-

Francofs J. Rodrigue S including _ pie  succassors and

WEEREAS, the Developar acknovledges that the Autharity I providing an
Apartmens laprovement Loan for tha purpose of providing financing for
leprovasencs to carcaln propsroy (the "Projact”) located in the [14
Hatervi]]e + County of » and State of Halne as moie
fully described in Exhibit A whigh iz attacled hareto and fncorporated by
vefarence harsin fn furtherance of Lts corporaca puvrposes under the Haine
Boustng Authoricy Act, conatitucing Ticle 3¢, Chapcer 239, Subchspear II of
the Haina Revisad Scatutes as smacded (the "Act")} and the acconplishmant of
such puipodes ara dependent {z part upon the complianca by the Devalopar
vith cha cescricrive covensnts sat forth in this agreement; and

WHEREAS, the Devaeleper scknowledges tha resulting bengficial iutlt;lt of
the Authority in the Developmaat {3 in furtharance of the dlacharge of 2

public trust;
NOW, THEREFORE, the Auéhnéi:y and the Developer 45ro;‘1| follows:

l. The covensors and restrictions of the Devaloper sat forth in thia
sgrusment are Inceadsd to be and shall be coneidered covanants vhich run
uith che rasl sestats deccribed ia Ixhibic A actached 2o this documenc and
shall bind 21) subssequent ovners of the real escace dascribed in Zxhibic A
actachad to this docuwment for the tiza pecriods described in this Agreamane,

1. "Tha covanancs of tha Daveloper made fo this sgreemenc ate
snforceabla by the Authority as contract bensficiary whather or not the
Davalepar 1s or remains indabeed to the Authority, for the tins parivds
dayeribed in this document, - T e LT

1. Tha covansnts of thes Davalopsr mada in this Agresment shell
sucvive a sale, transfar or ochar dispositica of the property by the
Daveloper or rapayment of the loszo glven by tha Aucharity to the Devalopar.
Howavar, Lf ipveludtary poncompliance on the part of the -Davaloper occuras
dus to fire, selzure, requisition, foreclosure, tracsfar of title by dead
in lieu of foreclosura, changs in Federal lav or an action of & Fedural
sgency which prevents tha Auchority from enforciag the raquirement, tha
covenant shall ceave to apply, unless the Davaloper or a related pacson {s4
defined in Treasury Reg. Section 1,103-10(a)) obtains an ewnacship fncerest

in the projsce/
4, Tor the Qualified Project Pariod, ac least 20% of cha units

{neluded in tha Developaesz shall be rented or available for rental co
individuals or families of "low or modsrate incoma." For thess purpnses,

Financial Assistance Agreamenc 082183
Apartoant lmpcovemant .Program
Page | of & ' .
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“1gv or modarate [ncome” l# {ncoms not grester then 80X of median gross
incooe determined in s mannav consiatent with determination of lower Lacoms
under Seccion 8 of the Unlted Staces Nousing Act of 1937 adjusted for
ficily size ns #pecified by the Internal Revenue Coda and Regulacions
thereunder. A unit occupled by anm individusl ot family who, ac the
cocmencement of the eccupancy, vVas of low or waderats incoms shall be
crestad as oceupied by such tndividual or family during such individual's
or fazily's tenaney in such unit, even though 'the tndividual or family
subsequently ceased to have a lovw av moderate income. Ihy,ﬂulllficd i
Prcject Period is & pertod beginning on the firsg day on which 10X of cha
units are occupied and ending on the lacer o!;jl)‘lo yesrs afcer the date
on which one-half of the project 1s first occupled; (41} the date by which
1 pariod aqual ta 301 of the macturity period of rha bonda- having tha
lorgert maturley follows initial occupancy; orC giil) the date op which any

sectlon B [or coopsrable) -assistance terolnacas, aven if che Auchocicy's
e« due, recized, terminated,

ORDING

3 obligationa lasued to finance such facilicles ar
1 or redeccad prior to such date,
LL: 5, Tha Daveloper ngraes tO furaish te the Auchority such information
e «s the Authority shall requirs in order to varify thac che covanants 2ac
- forth herwin ate betng tatisfled by the Devalopar and to cake such acrion
@4 a1 tha Authority shall daem naceassary €o comply with tha covenants herein
= of to correct or curs any fatlure of the Devaloper te comply wtch the
Py covenancs herein. Thae Devalopar shall use Cenent lease forms approved by
thae Authority so as tn ba sbla to determine the qualifications of tha
2} cenants a5 "lov or woderste iocome’ tecants and to evict sny Cenant oY take
~ such othar corrsctive action as 13 nacessary to cemply vith the covenints
T£ hareln or to COTreCh OF Cure iay failura of the Developar to comply with
=2 the covenants hereins . .
= ,
()] §. In the avest the Developer or {ts succasisars falls to comply with
55 che covenancs set [otth heraln, the Authority shall bae able to 1ccelarate
tha loan (ff the Daveloper is thea indebtad to the Auchority) and ro pursus
() 1c1 remadian undar the losa send malotain 2o action in law and equirty
[ agsleat the Devaleoper of {r4 successors Lo TECOVAT the damagas incurred by
O tha Authority from such fafluce br tequire the Developer oC ics succassars
C) . 14 threugh fojunctivae relief or spacific pecformanca Lo comply wich thae
[l provisions and covepants sac forth hetrelo and to {mmadiately cure any
- failure to comply with the covenaats get forch herein by ths Davalopsr.

~T7. Thae Daveloper acknowladges that thia Agreemant i3 bazed upon the
Treasury Regulaticas promulgated under Seccloa L03(b) of the Tnteraal
Ravenua Code of 1954 as chey wxist on tha data hareof and thst the
Regulations may be subsequently modiffed ar interprecad by tha fedeval
governzent in & maovner which the Auchogity beliaves i3 tnconsistant vith
tha covenants zal forth herelo. The Developer agresa to comply with any
sddicional covananc end restriccion which tha Authority believas upon
advica of counsal L# neceasary to insure che tax-wxacpt scatus of che
intatenc, on the Bonds and which Ls communicatad in vriting <o the
Devaloper, svam though such coveoant of rescriceion {8 nol a part of this
agreemanc &y artginally execucsd; provided, hovever, chat if counzal for
the Duvalopar disagraes with the advice of counssl for tha Authoriry,
Developuy shall have the right ar ics ovn expeasse to procesd with obtaining
s favorabls tuling trom the Internal Ravenus Service or auch coutt
{ntarpratstion which Davalopar desas advisabla and Lo fts best incacest and

Tiosocial Assistancd Agresment 082183
Apsrtment [sprovamaat Frogram

Pegs 1 ol e . . .
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the Authority agraes to-coopqrate fully with Developar in -this coansction,
0 long as Devalopar baats the Authority's sxpanes in ebtalning such ruling,

To such avant, such addic{ooal covenant or restriction shall be considared
greszeant aw £f fc had beun originally fncluded

. & matarfal part of this a
harelin,
8. Thesa instrumencs ;hall be condtrued 4o acgo
tovernad by the lave of the State of Haine., =~
IN WITHESS WHEREOF, this Agreement has beaen, duly exscuced by and on
, 48 of

bahal? of the Authority and chis agreament has been sxecuted by and on
Francois J. Redrigue

rdanca vith and

' bahalfl of ths Davalopar by

the date firsc abovs.vricten,
HMAINE STATE HOUSING AUTHORITY

- ¥
tasca Horthsrn 8ank, N A

{(Bagk Name)
Its Agent

'-H.':unu:%(j‘/}/;% sw“Q{‘{é;aAQ%[ -
rinczd_ sae a v éi f Tiere

Ics
HASSES Smura | Tp!

. - N R ‘l”/,””‘ ,/; . -
, - L Zo prigiesin Q(A{*Vf'
oL (BorTovar's i&;ﬁl:urn) 4
A0 0 ~ L - S
Wicness: é » {,Qﬁ/ Byt ‘Francols J  Padrinoua . '
TR (Borrover) ([ Princad Nabe) e
Mot s7428 . )

‘% State of Majpe © = "
Councy of ) 8K,
] Parsonally sppeared tha above-named {iﬁ {-%c (2, :ié ,7; (Back
using Adchority and gypve oath to
Asr free act

Offfcar), as Agest for tha Haina Scate Ho
tha foregoing and acknowladgad before ma tha forsgolog to be
said capacicy and the frea xct and dead of tald Haine

1) 4)

NAL AT Tive OF RECORDfNG

ROOR OR|G)

and deed (n

Stace Housing Au:hority...'

{NCTARY SEAL)

e

o Nocary Public of Hafnae i

) My Comnlesion Expirad{ly Commission 1[9%‘"
Trourery-tiy

Fiosncizl Assistance Agreanant 082183
Apartmant Improvemant Progrim
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gcare of Halpe ﬂfﬂf,?]!f’f{l
County of #{:I NI e R .

Personslly appearad the abova-nased Francols J Rodrigue _(Borrover),
at owner C , and gave oath.to the Lutegoling and '
hc\mguhd:ud tefora me ths [oregolng o ba fres act and dasd in

5 (o vaid capacity end the fres act and deed of the Davalopet,

(ROTAKIAL STAL)

. ¥ r it @ Prlnu‘d lama ]
o Hotary Public of Halrdy Commuzsion Expirey
My Comaission Expitesi february 22, 1990

POOR ORIGINAL AT TIME OF RECORDING
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